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Crisis: An Asian Regulator's
View of Unfettered Finance in
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By Andrew Sheng

Cambridge University Press, Cambridge, UK, 2010. Paperback.
Book Condition: New. First Edition. This is a unique insider
account of the new world of unfettered finance. The author, an
Asian regulator, examines how old mindsets, market
fundamentalism, loose monetary policy, carry trade, lax
supervision, greed, cronyism, and financial engineering caused
both the Asian crisis of the late 1990s and the global crisis of
20082009. This book shows how the Japanese zero interest rate
policy to fight deflation helped create the carry trade that
generated bubbles in Asia whose effects brought Asian
economies down. The studys main purpose is to demonstrate
that global finance is so interlinked and interactive that our
current tools and institutional structure to deal with critical
episodes are completely outdated. The book explains how
current financial policies and regulation failed to deal with a
global bubble and makes recommendations on what must
change. Contents Introduction 1. Things fall apart 2. Japan and
the Asian crisis 3. The beam in our eyes 4. Banking: the weakest
link 5. Washington consensus and the IMF 6. Thailand: the
karma of globalization 7. South Korea: strong body, weak
heart 8. Malaysia: the country that went her own way 9.
Indonesia: from economic...
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R eviews

An incredibly amazing ebook with perfect and lucid answers. It is writter in basic terms and never diAicult to
understand. Its been written in an exceptionally basic way and it is only right aBer i finished reading this ebook in
which in fact modified me, affect the way i really believe.
-- B ever ly Hoppe   

Extremely helpful for all class of individuals. Better then never, though i am quite late in start reading this one. I
realized this publication from my i and dad suggested this ebook to discover.
-- Adela  Schr oeder  II      
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